11" Angust 2023

The Secretary The Secretary
National Stock Exchange of India Limited BSE Limited
Exchange Plaza ‘Phiroze Jeejeeblioy Towers
C-1, Block-G, Bandra Kurla Complex Dalal Street
Bandra (E), Mumbai- 400 051 Mumbai- 400 §01
Dear Sir/Madam,

Sub: Compliance pursuant to Regulation 52(7) & 52(7A) of SEBI (LODR) Regulations, 2015

Ref: ISIN INE168X08014 - Security Name: 8.35% National Insurance Company Limited 2027

Pursuant to Regulations. 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby confirm that the proceeds of the debt issue have
‘been utilized in line with the objects as stated in the Information Memorandum for privately
placed debt: securities and there has been no material deviation ini the use of the proceeds.
duting the 1% quarter ended 30™ Jime 2023.

In this context, we submit a ‘NI’ statement of deviation or variation for the 1* quarter ended
as-on _30th June 2023, signed by Shri V. Ratna Kumar, Chief Financial Officer of the Company.

We would request you to kindly take the above on record.
Thanking you.
Yours faithfully,

For National Insurance Company Limited

(Rina Madia) _
Company Secretary & Compliance Officer
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Statement of Deviation/Variation

Frusted Since 1906

ANNEXURE - |l

Name of listed entity National Insurance Company Limited
Meode of fund raising Private Placement.
Type of Instrument Non-canvertible Debentures

Date of raising funds

27th March, 2017

Amount raised

Rs. 895 crores

Reportfiled for the quarter ended

30th June, 2023

Is there @ deviation/variation in use of
funds raised?

No

Whather-any approval is required tq vary
the ‘ohjects of the issué statedin the
prospectusfoffer document

Not Applicable

If yes, details of the apiroval so required?

Not Applicable:

Date of approval

Not Applicable

Explanation for the deviation/varsiation

Not Applicable

Comments of the Audit Committes after
raview

Not Applicable

Comments of the Auditors, if any

Mot Applicable

Ohject for which funds have been raised
and whather there bas been a deviation, in
the following table

Objects for which funds have been raised
Further strengthening the Issuer’s.solvency by way of-augmenting it$ capital under ‘Other
Forms of Capital’ to facilitate growth of the [ssuer,

Original object’

Madified e

. Original
object, if .
- allocation
any

Modified

altocation, if

any

Funds
utilised

Amaunt of

deviationfvariation

for the quatter
according to

applicable object {INR
crates and in %)

Remarks, if
any

Further strerigthening the Issuer’s solvency
by.wiy of dugmenting its capital under
‘Other Forms of Capital’ to facilitate growth
of the Issuer,

Not Applicable

Deviation could mean:

(a) Det}'iat'ibn inthe 'objects or purposes for which the funds have-been raised
{b} Dewatmn i the amount of funds actuaﬂy utilized as against what was originally disclosed-

\/&4

Chief F:_n_anclal Officer

11th August, 2023
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