
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400051 

Dear Sir/Madam, 

Trusted Since 1906 

19111 January 2024 

The General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Sub: Compliance Report on Corporate Governance pursuant to Regulation 27(2) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Ref: ISIN INE168X08014 - Security Name: 8.35% National Insurance Company Limited 2027 

Pursuant to Regulation 27(2) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we submit herewith a Compliance Report on Corporate Governance in 
Annexure-lfor the quarter ended 3l51 December 2023. 

We request you to kindly take the above on record. 

Yours faithfully, 

FoCYtS,r:urance Company Limited 

(Rina M~~~a) • 
Company Secretary & Compliance Officer 

Encl: as above 

NATIONAL INSURANCE COMPANY LIMITED (A Government oflndia Undertaking) 
Registered & Head Office: Premises No.18-0374, Plot No. CBD-81, New Town, Kolkata-700156 
Website: https://nationalinsurance.nic.co.in, CIN: U10200WB1906GOI001713 
IRDAI Reg. No. 58 



Trusted Si11ce 1906 
ANNEXURE-1 

Format of Report on Corporate Governance to be submitted by a listed entity on quarterly basis 

1. Name of Listed Entity: NATIONAL INSURANCE COMPANY LIMITED 

2. Quarter ending: 31st December 2023 

I. Composition of Board of Directors 

Titl Name of the PAN$ & DIN Category Initial date Date Date of Tenure Date of No. of No of Number No of post 

e Director (Chairperson of of Re- cessation * Birth directorship Independent of membershi of 
( Executive/ Appointme appoin in listed Directorship in ps in Audit/ Chairperson 

M Non nt tment entities listed entities Stakeholder in Audit/ 

r/ Executive/ including thi including this Committee Stakeholder 
M listed entity listed entity (s) including Committee 
s) independ [in [in held in 

ent/ reference reference This listed entities 
Nominee)& to to proviso listed entity including 

Regulation to regulation this listed 
17A(l)) 17A(1)] entity 

(Refer 

Regulation 2 (Refer 
6(1) of Regulation 
Listing 26{1) of 
Regulations) Listing 

Regulations) 

Ms. Rajeshwari DIN :09794972 Chairperson- 01/09/2023 Nil - - 28/06/1967 2 Nil One (Member Nil 
Singh Muni PAN :ADDPM2341L Executive of Stakeholders 

Relationship 
Committee of 

/4i'li ;,1 ~ NICL) 

/4:~~.: " '' ,\r I °? \ 
Mr. Mukesh DIN :03359724 Government 02/05/2023 Nil ~ ',_'§ ~05/08/1978 3 NIL Two (Member Nil 

Kumar Bansal PAN :AGYPB0240P Nominee ~~ j~C 

of Audit 

Director I~': ."Sl1'.1 ~- .1,!-- ~ I Committee of 

\ ~~ ~?rn 
Ill . .;-

(Non- l1i)l-151i tJ ~ NICL & IFCI Ltd .) 
Executive) - .. ~ o/ 

, .. ,I' A, 18 .n '" _,.o· 
-.......::;__ie.0374, 1'_1/ 



Mr. Debadatta 

Chand 

Mr. Satya Brata 
Dass 

DIN:07899346 Non- 01/07/2023 Nil 
PAN :ABUPC7892D Executive & 

Independent 
Director 

DIN :09448325 Non-
PAN :AIWPDS922C Executive & 

Independent 
Director 

21/12/2021 Nil 

31/01/1971 2 1 

02/07/1974 1 1 

two (Member Nil 
of Audit 

Committee & 
Stakeholders 
Relationship 

Committee of 
NICL) 

two (Member two (Chairman 
of Audit of Audit 

Committee & Committee & 
Stakeholders Stakeholders 
Relationship Relationship 

Committee of Committee of 
NICL) NICL) 

Ms. Geetha DIN:09100673 Executive 21/11/2022 Nil 01.12.2023 
(Refer 

Note) 

16/11/1963 1 Nil One (Member Nil 
Santhaseelan PAN :AAQPS9156H Director of Stakeholders 

Relationship 
Committee of 

NICL) 

Whether Regular chairperson appointed - Yes 

Whether Chairperson is related to managing director or CEO - Yes 

$PAN of any director would not be displayed on the website of Stock Exchange 
&category of directors means executive/non-executive/independent/Nominee. if a director fits into more than one category write all categories 
separating them with hyphen _ 
* to be filled only for Independent Director. Tenure would mean total period from which Independent director is serving on Board of directors of the listed 
entity in continuity without any cooling off period. 
NICL stands for National Insurance Company Limited 

Note: Smt. Geetha Santhaseelan has retired from the services of the Company as General Manager & Director at the close of office hours on 30th November 

2023 on attaining the age of superannuation. She has ceased to be the Director if th (l(,m{WfJ, e.f. 1st December 2023. 
A . ?'; 

~ ~---~ ~~:a-·'~,?; 
~\ 1 * ; .ll~.1.H-0 1/\\ * 

"' -;q.m,m 156 .,_ 
-o ~ ....., Jown. Ko 1 St k!j ,/ 



II. Composition of Committees as on 31st December 2023 

Name of Committee Whether Regular Name of Committee members Category Date of Date of 
chairperson (Chairperson/Executive/Non Executive Appointment Cessation 
appointed /I ndependent;Nominee) 

1. Audit Committee Yes 1) Shri Satya Brata Dass 1) Chairperson (Non-Executive) 1) 11/01/2022 1) -
2) Shri Debadatta Chand 2) Non-Executive & Independent 2) 05/07/2023 2) -
3) Shri Mukesh Kumar Bansal 3) Government Nominee (Non-Executive) 3) 11/05/2023 3) -

2. Nomination and Yes 1) Shri Satya Brata Dass 1) Chairperson (Non-Executive) 1) 11/01/2022 1) -
Remuneration Committee 2) Shri Debadatta Chand 2) Non-Executive & Independent 2)05/07 /2023 2) -
(NRC) 3) Shri Mukesh Kumar Bansal 3) Government Nominee (Non- 3)11/05/2023 3) -

Executive) 

3. Risk Management Yes 1) Smt Rajeshwari Singh Muni 1) Chairperson(Executive) 1) 01/09/2023 1) -
Committee 2) Shri Satya Brata Dass 2) Non-Executive & Independent 2)11/01/2022 2) -

3) Shri Debadatta Chand 3) Non-Executive & Independent 3) 05/07/2023 3) -
4) Smt. Geetha Santhaseelan 4) Executive 4) 08/12/2022 4)01/12/2023 
5) Smt. Sreelata Mukerjee 5) Chief Risk Officer 5)01/04/2023 5) -

4. Stakeholders Relationship Yes 1) ShriSatya Brata Dass 1) Chairperson (Non-Executive) 1)30/03/2022 1) -
Committee 2) Smt. Rajeshwari Singh Muni 2) Executive 2)01/09/2023 2) -

3) Shri Debadatta Chand 3) Non-Executive & Independent 4 )05/07 /2023 3) -
4) Smt. Geetha Santhaseelan 4) Executive 5)08/12/2022 4)01/12/2023 

5. Corporate Social Yes 1) Smt Rajeshwari Singh Muni 1) Chairperson (Executive) 1)01/09/2023 1) -
Responsibility Committee 2) Shri Mukesh Kumar Bansal 2) Government Nominee (Non- 2)11/05/2023 2)-

3) Shri Satya Brata Dass Executive) 3)11/01/2022 3) -
4) Smt. Geetha Santhaseelan 3) Non-Executive 4)08/12/2022 4)01/12/2023 

4) Executive 

-¼~».t;~ ~~ ' Categary of directors means executive/non-executive/independent/Nominee. if a directD~ . </Re-"'!' fr_ ~ write all categories separating them with 

hyphen ~ - , ,f ... : . :,i • 'fr- .... \ ..... . 

* f I 'St, • . ,'.Ho /. * I 
\ ,~ ~-1 >ela,,n,l(ol-'56 i c:I' 

~ ' ,,,t· c,'C "'s # . 
"'J\-o 18-0374 , ~o· 

· IB-0374 , 1'\o'-
-



Ill. Meeting of Board of Directors 

Date(s) of Meeting (if any) in the Date(s) of Meeting (if any) in the Whether Number of Directors present* Number of Maximum 
previous quarter relevant quarter requireme independent gap 
(July-September 2023} ( October-December 2023) ntof directors between 

Quorum present* any 
met* two 

consecutive 
(in 
number of 
days) 

Board Meeting was held on 11/08/2023 Board Meeting was held on 14/11/2023 Yes 4 2 20 days 
Board Meeting was held on 01/09/2023 Board meeting was held on 24/11/2023 Yes 5 2 27 days 
Board Meeting was held on 29/09/2023 45 days 

9 days 

* to be filled in only for the current quarter meetings 

IV. Meetings of Committees 

Date(s) of meeting of the Whether Number of Number of Date(s) of meeting of the Maximum gap between 
committee in the relevant requirement of Directors independent committee in the previous quarter any two consecutive 
quarter Quorum met present* directors (July-September 2023) meetings in number of 
(October-December 2023) (details)* present* days* 

Audit Committee Meeting was held Yes 3(three) 2 (two) Audit Committee Meeting was held on 94 days 
on 14/11/2023 & 24/11/2023 11/08/2023 9 days 

Nomination and Remuneration - - - Nomination and Remuneration Comm ittee -
Committee Meeting was not held in Meeting was held on 01/09/2023 
this quarter. 

Risk Management Committee 3(three) "rr~ o) Risk Management Committee Meeting was 79 days Yes 
Meeting was held on 18/12/2023 /4 ~"I k 1,,')-~'\ \ ~ d on 29/09/2023 ~1->--------------; - -'~~~\c~'µf~ 2' .... \-

1 * • 11.11~: f_H.01,~ 
--, • "{m:l, llilr!- 1i 
~ \ 'lew lown ~ol-'56 {,; ~ 
? ' ef Q -.-.. ... r;.,'lj 

"'1-0 18·0J74 , ~ "'0.-
. 111·0374 , p1o' 

-



Stakeholders Relationship 
Committee Meeting was not held in 
this quarter. 

Corporate Social Responsibility 
Committee was not held in this 
quarter. 

Stakeholders Relationship Committee Meeting 
was held on 11/08/2023 

Corporate Social Responsibility Committee was 
held on 11/08/2023 

• This information has to be mandatorily be given for audit committee, for rest of the committees giving this information is optional **to be filled in only for the current 
quarter meetings 

V. Related Party Transactions 

Subject 

Whether prior approval of audit committee obtained 

Whether shareholder approval obtained for material RPT 

Whether details of RPT entered into pursuant to omnibus approval have been reviewed by the Audit Committee 

Note: 

Compliance status (Yes/No/NA) 

refer note below 

Yes 

N.A. 

N.A. 

1 In the column "Compliance Status", compliance or non-compliance may be indicated by Yes/No/N.A. For example, if the Board has been composed in accordance with the 
requirements of Listing Regulations, "Yes" may be indicated. Similarly, in case the Listed Entity has no related party transactions, the words "N.A." may be indicated. 
2 If status is 11No" details of non-compliance may be given here. /4n~ ~ 



VI. Affirmations 

1. The composition of Board of Directors is in terms of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015- Yes 
2. The composition of the following committees is in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

a. Audit Committee - Yes 

b. Nomination & Remuneration Committee - Yes 

c. Stakeholders Relationship Committee -Yes 

d. Risk Management Committee (as applicable) - Yes 

3. The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. - Yes 

4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing Obligations and Disclosure. 
· nts) Regulations, 2015. - Yes -~---- S ~ t M AC)t" submitted in the previous quarter have been placed before the Board of Directors. Any comments/observations/advice of 

-;r.;or.n.i..Ai:'RO!;!Miblilf 'al;f,ln-J,R~ mentioned here- (i) The Report for the previous quarter ending 30th September 2023 was placed before the Board at its 
r 2023. (ii) This report for the q st December 2023 will be placed in the ensuing Board Meeting. 

-81 
No. CBD-81 

700 156 
- 7 00 156 

Company Secretary & Compliance Officer 

Date: 19th January 2024 

Note: 

~ xufs.q1 / RI A MADIA 
q:;i:q;ft ~ / Company Secretary 
~:tl-'1<?1 ,~£tl'l--E-i cf,.:q.fl R-ifi-la:a 
National Insurance Co. Ltd. 
"J:1~ dhi41<?14 / Head Office 

4, -81 
Premises No. 18-0374, Plot No. CBD-81 
~ ~. c:ffi<!"lcifilc:'11 700 156 
"Jew Town, Kolkata-700 158 

Information at Table I and II above need to be necessarily given in 1st quarter of each financial year. However_. if there is no change of information 
in subsequent quarter(s) of that financial year, this information may not be given by listed entity and instead a statement "same as previous quarter" 
may be given. 



Trusted Since 1906 

Cyber Security Incidence Disclosure under Corporate Governance Report 

Details of Cyber Security Incidence 

Whether as per Regulation 27(2) (ba) of SEBI (LODR) Regulations, 2015 there has been cyber security 

incidents or breaches or loss of data or documents during the quarter ended as on 3i5t December 2023 

Date of the event 

N.A. 

(Rina Madia) 

18-0374, '<.-!Te-::f ~-81 
o. 18-0374, Plot No. CBD-81 

, cfi'l<:"lc:f'ildi-700 1 56 
wn, Kolkata-700 156 

Company Secretary & Compliance Officer 

Date: 19th January 2024 

Brief details of the event 

N.A. 

No 


