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Compi>Closure of 5 . . ;
liance of IRDA J?(;Aé?izdesshlp activities during the year ended 2022-23 10

The Insuranc

ance ol
Stewardship and Esé\;udl“‘l‘f_ and Development Authority of India has laid down code of
out the ﬁ‘amc\vo;\- l.L g principles for the insurers. Accordingly a Stewardship policy which SgtS
duly approved by dl"d guidelines on discharge of stewardship responsibilities of the Company
Ste\val‘dship Po]‘) T_1c Bo““d has been disclosed on the company’s website. Compliance ©
1€ 18 being reviewed quarterly by the Audit Committee and by Board on annual

asis.
matters

Voting rishts hav -

relateq tohfutz 1‘lfllal\)reoSbceent exermsgd on key areas related to corporate governance and i

compensation, COrpoi tg s of .the investee cpmpanies including Director appointments and thel?

investoe comp'any o r;astluct.urmg etc. in the interest of stability and overall grOWEh_ of the

has been prioritized whe-lra meetings were also attended during the year. Policy holders’ interest

2223 her _While exercising voting rights. Voting Activity for the four quarters Of Y
en publically disclosed on Company’s website.

NIC has ; . .
oversight over affairs of companies through representation in Board of India
ssociate Company

Int i
illllczmitrlole Insurance Pte Ltd, Singapore (20% shareholding), an A
rporated in Foreign Country; and Health Insurance TPA of India (HITPA) - (23.75%

sh i . : :
wear e}?OIdlng) where ogr 1n\{estment is more than 10%. Besides the above mentioned companies,
ave representation in Agriculture Insurance Company of India Limited (8.75%

Z};?;e;(;ll?;gt)é la(r)lci)_GIC Housing Finance Ltd. (5.62% shareholding) where our investment lies

There was passive intervention where exposure is less than 5%.

No external agency was engaged for assisting in the discharge of the stewardship responsibilities.

Meetings of Joint Lenders and Committee of creditors were attended for issues requiring larger
o

engagement, where required, to preserve the interest of policyholders.
Voting has been done in due course with independent judgement to promote the growth of

investee companies keeping in view the best interest of policyholders. Any stock lending and

recalling operations is not done.

(Debabrata Kar)

(Ra¥¢sh Kumar) i
Chief Compliance Officer

Deputy General Manager

Dated: 26 May 2023
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