Trissted Since 1966

14" November 2023
The Secretary The Secretary
National Stock Exchange of India Limited | BSE Limited
Exchange Plaza Phiroze Jeejeebhoy Towers
C-1, Block-G, Bandra Kurla Complex Dalal Street
Bandra (E), Mumbai- 400 051 Mumbai- 400 001

Dear Sir/Madam,

Sub: Unaudited Financial Results of the Company under Regulation 52(1) of SEBI
(LODR) Regulations, 2015 as on 30" September 2023

Ref: ISIN INE168X08014 - Security Name: 8.35% National Insurance Company Limited 2027

This is to inform that the Board of Directors of the Company at its meeting held today
(i.e. 14" November 2023) has adopted the Unaudited Financial Results of the Company for
the half-year ended as on 30" September 2023. Pursuant to Regulation 52(1) of SEBI (LODR)
Regulations, 2015, we enclose a copy of the Unaudited Financial Results of the Company
along with the Limited Review Report for information of the Exchange.

The above information is also made available on the Company’s website at
https://nationalinsurance.nic.co.in.

The Exchange may please note that the Board Meeting has commenced at 4.40 p.m. and
concluded at 5.20 p.m.

The above may please be taken on record.

Thanking you,

Yours faithfully,

Foi‘@z_lt/iu:all surance Company Limited
(Rina Madia

Company Secretary & Compliance Officer

Encl: Unaudited Financial Results for the half-year ended as on 30" September 2023
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REPORT ON LIMITED REVIEW OF INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2023

To
The Board of Directors,

National Insurance Company Limited

We have reviewed the accompanying Statement of Unaudited Standalone Finmancial Results of National
Insurance Company Limited comprising of Balance Sheet as at September 30, 2023 and the related Fire,
Marine & Miscellaneous Revenue Accounts, Profit & Loss Account and Receipts & Payments Account for the
quarter and half year then ended and other explanatory notes thereon (herein after called “interim financial
information™), being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and TRDA Circular No,
IRDAI/F&A/CIR/ MISC/256/09/ 2021 dated September 30, 2021 in which are incorporated Reinsurance,
Investment, Funds and Head Office accounts reviewed by us and un reviewed returns of 2 Foreign Branches, 34
Regional Offices and 4 Corporate Business Offices which are certified by the Management. This interim
financial information is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report thereon based on our review.

Scope of Review

We conducted our review of the interim financial information in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information does not present fairly, in all material respects, the state of affairs of the Company as at
September 30, 2023 and of its results of operations and its receipts and payments for the quarter and half year
then ended in accordance with applicable accounting standards; accounting and presentation principles as
prescribed by the Insurance Act, 1938; the Insurance Regulatory and Development Authority Act, 1999; IRDAI
(Preparation of Financial Statements and Auditors' Report of Insurance Companies) Regulations,
2002;orders/directions/circulars issued by the Insurance Regulatory and Development Authority of India to the
extent applicable and other recognized accounting practices and policies generally accepted in India, and has not
disclosed the information required to be disclosed in terms of Regulation 52 ofthe SEBI (Listing Obligations and
Disclosure ~ Requirements)  Regulations, 2015 as amended and IRDA  Circular No.




IRDAIVF&A/CIR/MISC/256/09/2021 dated September 30, 202] including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of Matter
We draw attention to:

a) Balances due to/from persons/bodies carrying on Insurance/reinsurance business, including continuing
unidentified/unadjusted balances during migration, net debit balance of inter office accounts, advances
recoverable, sundry debtors/creditors, GST input tax credits are subject to confirmations and/or
reconciliations. Although consequential impact of adjustments, if any, that may arise upon their
reconciliations and/or confirmations on revenue accounts, profit and loss account, reserves and surplus and
assets and liabilities as on September 30, 2023 is not exactly ascertainable, the Company is carrying a
provision of Rs. 80,12,242 thousand against possible losses in this regard(refer note No.7 of interim
financial information).

b) The actuarial valuation of claim liabilities representing ‘Incurred but not Reported” (IBNR), ‘Incurred but
not Enough Reported’ (IBNER) and ‘Premium Deficiency Reserve’ (PDR) have been duly certified by the
Company’s Appointed Actuary and in his opinion the assumptions for such valuations are in accordance
with the guidance and norms issued by the IRDAI and the Institute of Actuaries of India (refer note Nos, 8&
9 of interim financial information). We have relied upon the Appointed Actuary's certificate in this regard
for forming our opinion on the valuation of liabilities for outstanding claims reserves and the PDR contained
in the interim financial information of the Company.

c) The available solvency ratio of the Company as at September 30, 2023 is less than minimum required

solvency ratio of 1.5 as per IRDAI's Circular dated 07-04-2016 (refer note No.12 of interim financial
information).

Our opinion is not modified in respect of these matters.

For Ray & Ray For C K Prusty & Associates
Chartered Accountants Chartered Accountants

FRN: 301072E FRN: 323220E

Anihava Qhrdiott Asssm—

(CA. Amitava Chowdhury) (CA. Prafull Tiwari)

Partner Partner

M. No - 056060 M. No—-467111
UDIN:23056060BGWPNU4549 UDIN:23467111BGZTYA2496

Kolkata, the 14™ November, 2023



NATIONAL INSURANCE COMPANY LIMITED
IRDA Registration No. 58 renewed on 15th January, 2023
CiN: U10200WB1206G01001713
Annexure-1
{Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :
IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017]

Statement of Unaudited Results for the Quarter ended 30-09-2023
(Rs. in lakhs)

For Quarter ended/As at Year to date for current period ended | Year snded/As at
o Particulars -
30/09/2023 30/06/2023 30/09/2022 30/09/2023 30/09/2022 31/03/2023
Revi Reviewed Reviewed Reviewed Audited
OPERATING RESULTS
1 |Gross Premiums Written: 511,320 355514 4,80,445 866,834 8123974 1590,096
2 |Net Premium written * 462,969 303008 3,73,084] 165977 €51939 13.28,108
3 |Premium Eamed (Net) 433361 292,157 365,707 725,518 647645 1270616
4 |Income from Investments (net) 78872 79,482 72,290 158,155 127753 256,128
5 |Otherincome - - - - . I
S(a) |¢ from ‘s funds excess EOM * - . - 1,58,424 [
& |Total income (3 ta 5) 512,033 3,71,640 4,37,997 883673 7,75.398 16,865,168
7 |e & rage (net) 31596 24,265 22,450 55,862 41,247 80,274
8 |Net commission 31,596 24,285 22,490 55,862 41,247 80,274
Operating Exp related ta | ¢ {a+b) 75416 85341 242,322 163,756 297,798 512,193
a {a)| Employees’ remuneration and welfare expenses 60,020 66,524 2,271903 126,544 269,775 4,44 602
{b}| Other operating expenses 18385 18,817 14,819 37.212 28020 67,592
10 |Premium Deficiency - - - - -
Incurred Claims: 396,754 280,041 3,15,840 676,795 5913711 1281428
11 (2} Claims Paid 301658 2,£0,321 318,516 561,979 572734 12,33,029
()| Change in Outstanding Claims (Incl. IBNR/IBNER) 95,096 18,720 (2571 114816 18,636 48,399
12 |Total Expense (8+8+10+11) 508,766 3,89,647 580,752 8,96,413 9,30,413 18,73,895
13 |Underwriting Profit/ Loss: (3-12) (73.4085) (97,420) (2,15,045) (1,70,894) (2,82,768) (6,03,279)
14 |Provisions for debts bad debts written off) - - . £ &
P ions for dimi i value of | ' af p
15 [on investments and amount written off in respect of depreciated 1349 1416 1279 2,785 2696 4,129
nvestments
1€ |Operating Profit/loss: (6-12-14-15) 3,919 (19,424) (1,44,034) (15,504) {1,57.711) {1,92,858)
17 |Appropriations
(@) Transfer to Profit and Loss A/c 38ie {19.424) (1.44.034) (15.504) {1.57.711) {1,92.855)
(k)| Transfer to reserves - - - =
NON-OPERATING RESULTS o
18 |Income in shareholders' account (a + béc): 5,059 (15,551) (1,35,903), (10,492) (1,43,421) (1,65,549)
{a)| Transter from Palicyholders' Fund 3919 (19.424) (1.44,034) (15,504) (1,57,711) {192,855}
(b} Income from investments - 7581 13415 26,895
(c}| Other income 1139 3873 540 5012 875 411
19 |Expenses other than those related to insurance business 2,063 3.319 2,042 5382 4,713 23,212
20 |Contribution to Palicy s funds ds excess EOM - - - - 1,508,424
21 |F for doubtful debts {including bad débits written off) (39,415) 19,058 2,643 (20.357) 28,609 | 39,667
22 |Provisions for ion in value of b . - (61} 13 (271)
23 |Total Expense{19+20+21+22) (37,352) 22,377 10,685 (14,975) 33,424 2,721,032
24 |Profit/ Loss before extraordinary items (18-23) /ﬁ_‘ ﬁm Q\\ 42410 {37,928) (1,46,588) 4,482 (1,76,846) (3,88,581)
2 emmonr e AN, AN : : : :
268 |Profit/ {loss) before tax (24-25) / és' %\y (‘Q.'-@\ 42,410 €37,828) (1,46,588) 4482 (1,76,846) {3.86,581)
27 |Provision for tax (incl. adj. for earlier years) ']‘?:5'3 "'_é’ *\ o s (42}
28 |Profit / (loss) after tax * _f' * 42,410 (37,928) {1,45,588) 4,482 (1,76,846) {3,86,540)
29 |Divident per share (Rs.) - 5 3
{a}{Intenm Dividend \qa_,. T = - = - -
(b4 Final dividend \—t@rﬁ/ . ) 2 2
30 |Profit / (Lods) carried to Balance Sheet | 42,042 (28,328) (L.46,727) 3,718 137117 (3,87,240)
SIELLY



Annexure-1

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference ¢
IRDA/F&A/CIR/LFTD/027,/01/2017 dated 30.01.2017]

Statement of Unaudited Results for the Quarter ended 30-09-2023

(Rs. in lakhs)
For Quarter ended/As at ‘Year to date for current period ended | Year ended/As at
:“ ! Particulars
g 30/08/2023 30/06/2023 30/09/2022 30/08/2023 30/09/2022 31/03/2023
d R Reviewed Reviewed Reviewed Audited
31 (Paid up equity capital 9,37.500 9.37,500 9.37,500 9,37,500 9,37.500 9,37.500
32 |R & Surplus (Excluding R ) 1500 1520 1459 1,500 1,453 1447
33 |Fair Value Change Account and Revaluation Reserve 518,164 4,55,785 300,071 5,18.164 300071 312852
34 |Total Assets: | 2 I N
{a)} Investments: . - il
- Sharehoidars' Fund . . 126,311 - 126,311 -
- Policyhalders' Fund 3402051 3235935 3184461 3402051 3184461 3161739
(b]| Other Assats (Net of current iabilites and provisions) {1,03,757) {17,51,629) (19,82,341) {18,55.387) (19,82,241) (18,20, 440}
35 |Analytical Ratios *:
(i) |Solvency Ratio® 035 043 0.24 0.35 0.24] 023
|
(i1} | Expenses of Management Ratio 23.768% 36.17% T0.98% 28.6?’!&; 52.01%) 44.61%
i} {Ingurred Claim Ratio 91 55% 95.85%, BE.39% 93 28% 91.31% 100.85%
(v} | Net retention ratie 90.54% 85.23% 77.71% 88.36% 80.18% 83.52%|
(v | Combined ratio: 11531% 132.03% 157.37%| 121 96% 143.32%] 145.46%
v} |Earming per share {Rs) *
:a; Basic and diluated EPS before extraordinary items {net of tax 045 {0.40) (156 0.05 (1.89) (4.12)
(b) Basic :nd dﬁufmi EPS after extraordinary Items (net of tax 045 (0.40) (1.58) 008 (189 (412)
axpense) for the perigd
{vii} |NPA ratios: - e
a} Grozs and Net NPAs - -
Gross NPAs 28.136.11 28,136.11 31.145.85 2813611 31,145.85] 30,859.70
Net NPAs = - = - " u
b) % of Gross & Net NPAs 1 &
% of Gross NPA 0.87T%H 1.00% 1.02% 0.97%:! 1.02% 0.98%
% of Net NPA L - L | - =
iviil} |vield on envestments
{a) Without gains 9.48% 9.94% 2.81% 9.53% B67% B.71%
(b} With unrealised gains 17.00% 27.81% 23.13% 13.29% 15.33% 10.05%
Public shareholding = L
a) No. of shares (in lakkis) 93780 Q3750 83750 93750 93750 93750
B)F ‘of sharchold] ] 5| i ] ] ]
¢} % of Government holding 100% 100%)| 100% 100%! 100%! 100%
in case of public sector | companies} I I I

Foot Note:
1 Netof reinsurance (Including Excess of Loss Relnsuranca)

2 Premium deficiency of Rs.12 870.13 lakhs under Miscellaneous Revenue Account as en 30th September, 2023 has been i while calculating Met Earned p

3 Analytical ratios have to be calculated as per definiton given in IRDAI analytical ratlos disclosures
4  Eamings per share for the quarterly figures are not annualized
5 Yield an investments for the quartery figures are not annualized

&  Figures of previous perlods/year have been regrouped / re-arranged to conform to current period prasentation

*The Salvency Ratio is 0.89 as on 30th Sep 2023 with forb (Subject to appr by IRDAL)




NATIONAL INSURANCE COMPANY LIMITED
IRDA Registration No. 58 renewed on 19th January, 2023
CiN: U10200WB1906G0I001713

Annexure-il

|Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :

IRDA/F&A/CIR/LFTDA27/01/2017 dated 30.01.2017]

Statement of Unaudited Results for the Quarter ended 30-09-2023

(Rs. in lakhs)
SL. No. Particulars
For Quartar ended/As ot Yenr to date for current pariod endad Yeor ended/As at
30/09/2023 30/06/2023 30/09/2022 30/09/2023 30/09/2022 31/03/2023
Reviowsd Reviewed Reviewed Reviewsd Reviewed hudited

i
(A} Fire
Net Premium 21,293 25679 29551 46972 57,301 89,857
Income form investments ' 5,262 5312 5375 10,574 9,465 19,073
Other Income P - . - -
(8) Marine
Net Premium 4,568 3.282 3,831 7.850 7,408 15,781
Income farm Investments * 781 789 B85 1,570 1,558 3,140
Other Income - - - - - -
(€} Mater
Nat Premium 117,160 117,240 1,11,826 2,34,401 2,03,149 486,207
Income form Investments ' 52,966 53,475 49,061 106,441 86,400 1.74,104
Other Income a & pe - =
(D) Liability
Net Premium 5,267 2,840 3,715 8,107 7,054 15,143
Income form Investments 486 490 410 976 722 1455
Other fncome - » - - -
(E) Engineering
Net Premium 7.863 4,737 6,253 12,600 11,825 28,747
I form | 2 978 988 947 1966 1.668 3,361
Cther Income » ' - = - -
(F) Aviation
Net Fremium 1,122 1,267 2150 2,389 3.821 12,105
Income form Investments * 692 6599 551 1,390 969 1,954
Other Incame - - = = =
(G) Health (including Personal Accident) *
Net Premium 297,406 1,34,003 2,05637 4,31,409 344,708 6,37,373
Income farm Investments 12,791 12914 11,675 25705 20,560 41,430
Other income & & > e =
(H) Rural and Crop
Net Premium (1,205} 772 860 (433) (1.722) 10.863
lincome form Investments * 498 502 381 1,000 672 1.354
Other Income - » - “
(1) Gther Miscellaneous
Net Premium 9,495 13,188 9,265 22683 18.395 32,032
Income form Investments 2870 2,897 1727 5,767 3,042 6,129
Other fncome - - - & - =
(J) Unallocated - ol

2 | Premium Deficiency !
(A) Fire g Z 3 5
(B) Marine - & = - & =
(C) Motor * l 5,740 9,238 5,740 5922
(D) Liability | = & = . :
(E) Engineering E = & = & %
(F) Aviation ks = F i : :
(G) Heaith (including Personal Accideqt) ©a.0774, 5 1.947 2,163 1953 1,947 1,953 5,003
(H) Rural and Crop 122 60 - 122 - 301
(1) Other Miscellaneous 5061 729 5,061 4,964
{4} Unallocated - » - " - -

3 Segment Underwriting profit/ Loss:
(A} Fire 4,097 11,500 468 15,598 14,160 (1.619)
(B) Marine - 1.447 1,851 (1,167) 3.299 4,452 7.452
{C) Motor /4 Y (51,014) (73,776) (83,985) (1.24,790) (1,39,720) (2,71,474)
(@) Liability ||, 1,930 1,282 (392) 3212 1,946 2,562
e R P




Annexure-l

|Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013 read with IRDAI Circular reference :

IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017)

Statement of Unaudited Results for the Quarter ended 30-09-2023

(Rs. in lakhs)
SI. No. Partlculars
For Guarsr ended/As ot Year to date for current period ended Year ended/As at
30/09/2023 30/06/2023 20/09/2022 30/09/2023 30/08/2022 31/03/2023
Rnviowed Reviewed Reviewed Reviewed Reviewsd Audited

(E) Engineering (1,383) (3,651) 678 (5.034) 1,969 7,803
(F) Aviation (1,174) (793) (2,581) (1,964) (5,761) (9.618)
(G} Health (inciuding P | Accident) * (21,188) (31,211) (1,20,379) (52,399) (1,50,614) (2,76,959)
(H) Rural and Crep {2,482) (632) (1.981) {3,114) (1,428) (25,942)
(1) Other Miscelianeous (3.,641) {2.060) (5,707) (5,702) (7.774) (35.483)
{4) Unaliocated = = = . =

4 Segment Operating profit/Loss: =
(A) Fire 9,359 16,812 5843 26,172 23,625 23961
(B} Marine 2,229 2,640 (282) 4,869 6,010 10,624
(C) Motor 1,952 (20,301) (34,923) (18,349) (563.320) (21,259)
(D} Liability 2,416 1772 18 4,188 2,668 4,017
(E) Engineering (405) (2,663) 1626 (3.068) 3.637 11,164
(F) Aviatian (479) (94) (2,030) (574) (4,791) (7,664)
(G} Heaith (Including P | Accident) * (8,397) (18,297) (1,08,704) (26,694) (1,30,054) (1,69,724)
(H} Rural and Crop (1,984) (130) (1.600) (2,114) (754) (24,589)
(1) Other Miscellaneous (772) B37 (3.,980) 66 (4,733) (19,386)
(J) Unallocated & & 2 = = =

5 Segment Technical Liabllities:
(A) Fire 177,072 1.80,654 1,75,085 177,072 1,75,085 184332
(B} Marine 26,334 25593 28,496 26,334 28,496 27,375
(C) Mator 19,14,428 18.94,515 18,13,256 19,14,428 18,13.256 18,55,550
(D} Liabitity 17.585 16,847 14,703 17,585 14,703 17,009
(E} Engineering 43,533 38,870 34,026 43533 34,026 34,278
(F) Aviation 24,404 23,307 21,757 24,404 21757 24,240
(G} Health (including P I Accident) * 5,35,233 4,38,268 454976 5,35,233 4,54,976 448,115
(H) Rural and Crop 12,490 14,521 12125 12,490 12,125 17,431
(1) Other Miscellanecus 1,13,066 1.06,868 71,486 1,13.066 71,486 1,00.540
(4) Unaflocated - & = - &

Footnotes:

Income from investments is net of provision for diminution in the value of Investments, amortisation of Premium on investments, and amount written off in respect of
depreciated investments

5 Figures relating to Health segment includes Health Retail, Health Group and Health Government Schemes presented on aggregate basis. Segment results relating to Misc.

Segment in terms of (a) Retail {(b) Group/Corporate are also on aggregate basis.




FORM B-BS

NATIONAL INSURANCE COMPANY LIMITED
IRDA Registration No. 58 renewed on 18th January, 2023

CIN: U10200WR1906G0I001713

BALANCE SHEET AS AT 30TH SEPTEMBER, 2023

As at 30.08.2023 As at 30.09.2022 As 2t 31.03.2023
Particulars Reviewed Reviewed Audited
(Rs. '000) {Rs. '000) (Rs. '000)

SOURCES OF FUNDS
SHARE CAPITAL 9,37.50,000 9,37,50,000 9,37,50,000
RESERVES AND SURPLUS 1,50,046 1,45,928 1,44,730
FAIR VALUE CHANGE ACCOUNT - SHAREHOLDERS FUNDS - 11,44,819 -
FAIR VALUE CHANGE ACCOUNT - POUCYHOLDERS FUNDS 5,18,16,352 2,88.62,324 3,12,85,180
BORROWINGS £9,50,000 £9,50,000 89,50,000
TOTAL 15,46,66,398 13,28,53,071 13,41,29,910
APPLICATION OF FUNDS -
INVESTMENTS - SHAREHOLDERS FUNDS - 1,26,31,104 -
INVESTMENTS - POLICYHOLDERS FUNDS 34,02,05,057 31,84,46,077 31,61,73,882
LOANS 3,04,380 3,23,309 3,04,380
FIXED ASSETS 55,61,142 54,41,332 58,41,693
CURRENT ASSETS =
Cash and Bank Balances 46,63,117 1,72,15,514 7259918
Advances and Other Assets 6,17,05,860 6,08,28,213 5.93,80,996
Sub-Total (A) 6,63,68,977 7,80,43,727 6,66,40,914
CURRENT LIABILITIES 27,57,30,345 28,94,82,283 27,56,26,093
PROVISIONS 8,42,68,769 7,57,18,905 8,25,91,110
Sub-Total (B) 35,99,95,114 36,52,01,188 35,82,17,203
NET CURRENT LIABILITIES (C) = (A-B} -29,36,30,137 -28,71,57,461 -29,15,76,289
MISCELLANEQUS EXPENDITURE (to the extent not written off or adjusted) 788,808 23,66,424 15,77,616
DEBIT BALANCE IN PROFIT AND LOSS ACCOUNT 10,14,37,148 B,08,02,286 10,18,08,628
TOTAL 15,46,66,398 13,28,53,071 13,41,29,910

78-9374, ¥




NATIONAL INSURANCE COMPANY LIMITED
IRDA Registration No. 58 renewed on 19th January, 2023
CIN: U10200WB1906G0I001713

RECEIPTS AND PAYMENTS ACCOUNT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023

(Rs. '000)
As at 30.09.2023 As at 30.09.2022 As at 31.03.2023
Particulars = =
R | R d Audited
A Cash flows from Operating Activities:
1 Premium received from p&licyholdms. {including advance receipts) B,35,67,751 9,03,49,483 15,03,53,950
2 Other receipts 63,42,202 20,46,068 749,928
3 Receipts/Payments from/to the re-insurers, net of commissions and claims -78,05,875 -75,77,640 -1,48,50,100
4 Receipts/Payments from/to co-insurers, net of claims recovery 22,03,928 1,17,71,267 -18,65,945
5 Payments of claims -6,64,48,918 -6,44,67,680 -12,07,42,912
& Payments of commission and brokerage -55,85,854 -38,10,300 -78,65,978
7 Payments of other operating expenses -1,03,78,025 -1,01,41,773 -4,67,65,824
8 Preliminary and pre-operative expenses - - -
9 Deposits, advances and staff loans (including House building Loan) -1,28,742 -1,83,531 -7,07,730
10 Income taxes paid (Net) {Including Wealth Tax) - - -57,12,131
11 Service tax/G5T paid -50,02,312 -56,47,629 -17,87,881
12 Other payments -20,12,143 -20,71,003 -6,62,260
13 Cash flows before extraordinary items -52,47,988 1,02,67,252 -4,99,56,883
14 Cash flow from extraordinary operations - - -
15 Net cash flow from operating activities (A} -52,47,988 1,02,67,252 -4,99,56,883
B. Cash flows from Investing Activities:
1 Purchase of fixed assets 722 -116 -3,625
2 Proceeds from sale of fixed assets - 1,541 318
3 Purchases of investments {Other than money market instruments & liquid mutual funds) -5,73,10,225 -14,20,59,842 -19,95,14,283
4 Loans disbursed - - -
5 Sales of investments 10,17,22,643 20,46,93,187 35,53,22,516
& Repayments received 1867 7723 23477
7 Rents/Interests/Dividends received 1,32,21,239 99,41,708 2,18,26,216
B Investments in money market instruments and in liguid mutual funds -5,49,88,700 -7,25,23,300 -12,65,81,900
9 Expenses related to investments -13 -240 -326
10 Net cash flow from investing activities (B) 26,47,333 60,661 5,10,72,393
C. Cash flows from Financing Activities:
1 Proceeds from issuance of share capital - - -
2 Proceeds from borrowing = >
3 Repayments of barrowing - - -
4 Interest / dividends (including dividend distribution tax) paid - - -7,47,325
5 Net cash flow from financing activities (C) - - -7,47,325
Effect of Fm:eigr! ?x:hange rates on Cash & Cash Equivalents, net (due to transiation of 3,854 6,180 10311
D. assets and liabilities)
E, Net Increase in Cash & Cash Equivalents: (A+B+C+D) -25,96,801 1,03,34,093 3,78.496
1 Cash and cash equivalents at the beginning of the year 72,583,918 68,81,422 68,8142
a. Cash (including cheques, drafts and stamps) 162,667 78,474 78,474
b. Bank balances (including short term deposits) 70,97,251 68,02,948 68,02,948
¢, Remittances In transit - - -
2 Cash and cash equivalents at the end of the period 46,63,117 1,72,15,515 72,59,918
a. Cash (including cheques, drafts and stamps) €8,320 83,573 1,62,667
b. Bank balances {including short term deposits) 45,94,797 1,71,31,942

¢. Remittances in transit

70,897,251




NATIONAL INSURANCE COMPANY LIMITED
IRDA Regi No. 5Br d an 19th January, 2023
CIN: U10200WB1306G01001713

Statement of Quarterly disclosure as per Regulation 52(4) of the SEBE (Listing Obii and Discl Requir ) Regulati 2015 as fed
Rs. In Jacs
s Three manths ended Year to date for current perlod ended Year ended
o, Faticiniss 305ep23 30-lun- 305ep2z 30-Sep-23 305ep 22 3imar23
Reviewed i Reviewed Reviewed ; Audited
| 1 |Debl-equity ratio {Note 1) -1.0% 085 -1.06] 085 093
| 2 |Debt service coversge ratio (Note 2} 23.70 -77.48| 220 -A46.33 -50.72
3 _|interest Service coverage ratio [Note 3) 24.77| -76.55 3.291 4544 49,63
"4 [Total Borrowings 49,500 89,500 89,500 89,500 89,500
| 5 |Outstanding redeemable preference shares {quantity and value) NA, NA NA| NA NA|
| 6 [Debenture redemption reserve (Note 4) | NIL NIL| NIL N
7_[Met Worth -B4 760 _-1,30,746 1,05,813 -84,760] 105813 86,362
| B |Net Profit aftar tax 43\‘41:61 ‘3?,928| -1.45‘5881 4482 -1,76,846 -3,“6,540?
| @ |Earnings per share {of Rs 10/- each) |
Basic (In fis) 0.85 -0.40 -1.5_5_| 005 -1%}» -4.12
Diluted (in fis L4y 0.40 ~1.56! 005 -1.89 -4.12
| 10 |Current ratio (Note 6) NA! MA A NA MNA NA
| 11 |Long term debt to working capital {Note 5] NA NA NA/ A NA NA
12 1336 cdebts 1o account receivable ratio [Note 53 NA A NA NA Ngl NA
| 13 [Current liability ratio (Note 5) A, NA NA/ A NA MNA
14 |Totsl debts to total assets (No. of times) {Note 6 0.02 0.02 0.02 0.02 0.02 o0o2
| 15 |Debtors turnover (Nate 5} NA NA A W& A WA
| 16 |Inventary turnover [Note 5) INA HA NA NA MA al
|17 |Operating margin ratio (Note 5) NA NA| NA NA NA ity
18 |Met profit margin ratio (Note 5) hA NA MNA A MNA| NA
Sector specific ratios
19 |Gross premlum growth rate 65.04% 5.34% 23.10% 5.75%|
20 |Gross Premium to shate holders’ fund ratio (No. of times) 584 -2.63 441 -9.90;
21 |Growth rate of Shareholders’ funds -180 10% -152.59% 1428.35% -180.10%
}_?.L Net retention ratio 90.54% B5.23% 1.71%| 23.36%
| 23 |Net commission ratic 6.82% 8.01% 6.03% 1.29%
| 24 |Expenses of Managernent to gross direct Premium ratio 22.79% stwt 57.65%| 26.80%
25 |Expenses of Managemeant to Net written Premium ratio 23.76% 36.1?'§6T 70.98% | ZB.67% !
26 |Net incurred Claims to Net Earned Premium 91.55%] 95 85% 86.39%| 93.28% 91.31% 100.85%
‘L?_Cambined ratio 115.31% 132.03% 157.37% 121.96% 143.37% 1#5.46‘!6'
28 |Technical reserves to net Premium ratio (Mo, of times) 619 o904 7.04 374 403 2.04
79 |Underwriting balance ratio [No, of times} 017 -0:33] -0.59 -0.24 044 047
30 [Operating profit ratio 1.22% -6.16% ~39.04%| ~LT6% -23.94% -2733%
|31 |Liquid assets to liabliities ratio (No. of times) .16} 013 024 016 0.24 0.16)
|32 |Net earnings ratio 9.16%] -12.52% +39.29%| O.Sgﬁl -27.13% -39, IWI
33 |Return on net worth NA _ NA -138.53%| A -167.13% NA
2% :ﬁfk Solvency Margln {ASM] to Required Solvency Margin (RSM) [No of 035 043 034 035 0_2:1 029
[ imes}
35 |Gross NPA ratio 0.97%: 1.00% 1.02%, 0.97% 1.02% 0.93_%’_‘
Net NPA ratin 0.60%)| o.m1 0.00%| n.c@[ 0.00% 500%

*The Solvency Ratio is 0.89 o on 30th September, 2073 with

fort fsubject te approval by IRDAS]

Notes:

1. Debt Equity ratic is calculated as total borrowings divided by Equity. Net Worth defined by IRDA! Is considered as Equity.
2. Debit Service Coverage ratio is calculated as Profit before interest and tax divided by Interest expenses together with principal payments-of long term debt during the period,
3. Interest Service Coverage ratio is calculated as Profit before interest, tax, depreciation and amortization divided by Interest expenses of long term debt during the period,

4, Mo Debenture Redemption reserve has been created till

30, 2023 in

5. Mot applicable to Insurance companies considering the specific nature of business.
6. Total debit to total assets is computed as borrowings divided by total assots.
7. sector specific ratios (Point 19 16 35) have been computed in accardance with and as per definition given In the IRDAI Master Circular on P,

core

dated July 3, 2013,

For Ray & Ray For C K Prusty & Associates
Chartered Acc Ch § Ace

FAN: 301072 FRN: ZHV «

A
")")‘///Ge‘
(€A, amitava Chowdhury) (CA. Prafull Tiwari]
Partner Partner
M. No - D56060 M. No -467111

Date: 1ath November, 2023

of profits available for payment of dividend.

of Financial § dated October 5, 2012 and

Chairman-Cum-Managing Director

DiN: 09794872 {

Rina Madia
Company Secretary

VR Kumar
Chief Financial Officer




NATIONAL INSURANCE COMPANY LIMITED

Notes on Accounts for the half year ended September 30, 2023

1. Interim Financial Information has been prepared in accordance with Section 11 of the Insurance Act,1938
read with Insurance Regulatory and Development Authority (Preparation of Financial Statements and
Auditor's Report of Insurance Companies) Regulations, 2002 and in accordance with Accounting Standard
(AS-25) on ‘Interim Financial Reporting’.

2. The Accounting Policies followed in the Interim Financial Information are same as followed in the
immediately preceding financial year.

3. The Interim Financial Information for the quarter and half year ended have been arrived at after considering
actuary estimated provision for employee benefits and other usual and necessary provisions including
reported claims upto the cutoff date as fixed by the management.

4. Depreciation on fixed assets has been provided as per WDV method on pro-rata basis adopting useful lives
as per Schedule II to the Companies Act, 2013,

5. The Insurance Regularity and Development Authority of India (IRDAI) per their letter
No.41I/F&A(NLYAmort-EB-2019-20/122 dated 07-07-2020 granted approval for amortization of the
additional pension liability of Rs.78,88,080 thousand for OMOP of continuing employees over a period of
five years from FY2019-20. Pursuant to such approval, the Company has amortized Rs.7,88,808 thousand
during the half year out of Rs.15,77,616 thousand for the year and deferred Rs.7,88,808 thousand for
amortization over the future periods till March 31, 2024,

6. Allowable expenses of management interms of IRDAI (Expenses of Management of Insurers transacting
General or Health Insurance Business) Regulations, 2023, is determined on an annual basis and
consequently all expenses pertaining to expenses of management have been taken to Revenue Accounts.

7. Balances due to/from persons/bodies carrying on Insurance/reinsurance business including continuing
unidentified/unadjusted balances during migration, balances of inter office accounts, control accounts,
advances recoverable, sundry debtors/creditors, unexplained debits and credits entries in bank accounts,
GST input tax credits are subject to confirmations and/or reconciliations.Reconciliation being a continuous
exercise, adjustments, if any, that arise out of such reconciliations is taken as and when identified. However,
the Company is carrying provision against possible losses in this regard. The provisions for the quarter and
six months period ended September 30, 2023 is Rs.(-)39,41,450 thousand and Rs. (-)20,35,676 thousand.
The accumulated provision as on 30-09-2023 is Rs.80,12,242 thousand which according to the management
is adequate.

8. The valuation of ‘Incurred but not Reported” (IBNR) and ‘Incurred but not Enough Reported’ (IBNER)
claims on gross basis amounting to Rs.11,33,78,451 thousand (net of reinsurance Rs.]10,23,36,249
thousand) as on September 30, 2023 as certified by the Appointed Actuary has been considered for
preparation of Interim Financial Information. The incremental provision for IBNR & IBNER net of
reinsurance for the half year ended is Rs.44,92,582 thousand. Assessment of IBNR and TBNER liability is
the responsibility of the Company’s Appointed Actuary. The Appointed Actuary certified that the
outstanding claims rescrves are determined on a case-to-case basis instead of applying statistical methods.
In his opinion, the assumptions for valuation of IBNR, IBNER are in accordance with the guidelines and
norms issued by the [RDAI and the Institute of Actuaries of India in concurrence with the Authority. An
amount of Rs.12,87,013 thousand has been shown as Premium Deficiency Reserve in the Miscet{as con

@‘%} ;T‘SUR*‘\N?E
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14.

While calculating Premium Deficiency Reserve as at 31" March, 2023 for the Miscelianeous Segmental
Revenue Account, the appointed actuary considered and set off the buffer of Rs.19.00,000 thousands arising
out of Motor Third Party portfolio against deficits in other sub-segments of that Scgment. However, as a
prudent measure, the Appointed Actuary has not set-off the buffer in Motor Third Party portfolio for
computing Premium Deficiency Reserve at Segmental Revenue Account level as on 30" September. 2023.

. Pending declaration of any Scheme by the Ministry of Finance, Government of India for further

rationalization of pay scales and other conditions of service of officers. development staff. supervisory,
clerical and subordinate staff of Central Government owned General Insurance Companies which is due
from August. 2022, no provision for wage revision is considered.

The investments as well as fair value change account is apportioned between Policyholders and
Shareholders in the ratio of Policyholders™ fund and Shareholders’ fund as at September 30. 2023,

. The Company has calculated solvency margin at (-)0.35 as on September 30, 2023without any forbearances

by the IRDAL
Previous period’s figures have been regrouped / rearranged wherever considered necessary.
The above financial results have been reviewed by the Audit Committee of the Board at its meeting held on

November 14, 2023 and approved by the Board of Directors at its meeting held on that date. The results
have been subjected to a limited review by the Statutory Auditors of the Company.

Chairman-Cum-Managing Director
DIN: 09794972

Rina Midia

Chief Financial Officer Company Seccretary
For Ray & Ray For C K Prusty & Associates
Chartered Accountants Chartered Accountants
FRN: 301072E FRN: 323220
Aritesra u/({i//
{CA. Amitava Chowdhury) (CA. Prafull Tiwari)
Partner Partner
M. No - 056060 M. No-487111

Kolkata, the 14% November, 2023




Disclosure of Related Party Transactions for Half Year ended 30" September, 2023
(In accordance with regulation 23(9) of the SEBI (Listing and Disclosure Requirements) Regulations 2015

Transaction carried out with related parties as below:

A TRAGH

National Insurance

Trusted Since 1906

Name(s) of the related party and nature of relationship Nature of Nature of Amount
transactions Related party (Rs in '000)

A) Dividend Received

India International Insurance Pvt. Ltd.. Singapore Income Associate 61,050

B) Rent Income booked

Health [nsurance TPA of India Ltd. Income Assaciate 1,044

C) (i) TPA Fees paid/payable

Health Insurance TPA of India |1d. Expense Associate 60,565

(ii) TPA Charges for staff Group Mediclaim

Health Insurance TPA of India Lid. Expense Associate 16,603

D) Reinsurance transactions

(i)Premium Income on Reinsurance Accepted

India International Insurance Pvt. Lid., Singapore Income Associate 1,28,120.7

(ii})Premium Income on Reinsurance Cession

India International Insurance Pvt. Ltd.. Singapore Income Associate a

(iii) Claim Paid on Reinsurance Accepted Business

India International Insurance Pvi. Lid., Singapore Expense Associate 35.338.66

(iv) Claim Recovered on Reinsurance Ceded Business

India International Insurance Pvt. Ltd., Singapore Income Associate 55,020.45

(v) Commission paid on Reinsurance Accepted Business

India International Insurance Pvt. L1d., Singapore Expense Associate 10,228.25

E) Payable/ Receivable

India International Insurance Pvi. Ltd., Singapore Payable Associate =

F) (i) Remuneration to Key Managerial Persons Expense KMP 26,809

(ii) Loans and advances of Key Managerial Persons Loans/Advances KMP 1.374

We hereby confirm that the transactions have been carried out in the ordinary course of business.

Thanking you,
Yours Faithfully,
For Naticna! Insurance Company Limited

W

Deputy General Manager & CFO

A SR T TfieE (v e 1 wwwm) ioftga o e sder fifie .18.0074, 4. CBD-81,

13 2139, FerRmT-700156 a’ﬂ'ﬂlﬁ? : hitps:// nationalinsurance.nic.co.in

National Insurance Company Limited (A Gowt.of India Undertaking) Reglstered & Head Office : Premises No. 18-0374, Plot No. CBD-81,

New Town, Kolkata-700156 Website : https:// nationalinsurance.nic.co.in

CIN : U10200WB1906G0I001713
IRDAI Registration No. 58




A TRAH

National Insurance

Trusted Since 1906

ANNEXURE - Il
Statement of Deviation/Variation

Name of listed entity National Insurance Company Limited
Mode of fund raising Private Placement

Type of Instrument Non-convertible Debentures

Date of raising funds 27th March, 2017

Amount raised Rs. 895 crores

Report filed for the quarter ended 30th September, 2023

Is there a deviation/variation in use of
funds raised?

Whether any approval is required to vary
the objects of the issue stated in the Not Applicable

grosgectuszoffer document

If yes, details of the approval so required? |Not Applicable

No

Date of approval Not Applicable
Explanation for the deviation/variation Not Applicable
Cor!-:rnents of the Audit Committee after Not Applicable
review

Comments of the Auditors, if any Not Applicable

Object for which funds have been raised  |Objects for which funds have been raised
and whether there has been a deviation, in |Further strengthening the Issuer’s solvency by way of augmenting its capital under ‘Other

the following table Forms of Capital’ to facilitate growth of the Issuer.
Amount of
deviation/variation

i ified
- ) M?d'ﬁe_d Original pal '? .| Funds for the quarter Remarks, if
Original object object, if 2 allocation, if| 5
5 |allocation " utilised according to any
any ¥ applicable object (INR

crores and in %)

Further strengthening the Issuer’s solvency
by way of augmenting its capital under
‘Other Forms of Capital’ to facilitate growth
of the Issuer.

Not Applicable

Deviation could mean:
{a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviatic:z_izthe amount of funds actually utilized as against what was originally disclosed

\ Ei),L/
V-RKUMAR
Chief Financial Officer

13th November, 2023

ENETS] 'S:Wﬂi:\q FA fafiee (uma wem =1 o) Yeilgpa e WU Ao iy H.18-0374, %2 . CBD-81,
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National Insurance Company Limited (A Gowt.of India Undertaking) Registered & Head Office : Premises No. 18-0374, Plot No. CBD-81,
New Town, Kolkata-700156 Website : hitps:// nationalinsurance.nic.co.in

CIN : U10200WB1906GOI001713

IRDAI Registration No. 58
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