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Trusted Since 1906

11" November 2022
The Manager The Secretary
Listing Department BSE Limited
National Stock Exchange of India Limited | Phiroze Jeejeebhoy Towers
Exchange Plaza, C-1, Block-G Dalal Street
Bandra Kurla Complex, Bandra (E) Mumbai- 400001
Mumbai- 400051

Dear Sir/Madam,

Sub: Unaudited Financial Results of the Company under Regulation 52(1) of SEBI
(LODR) Regulations, 2015

Ref: ISIN INE168X08014 - Security Name: 8.35% National Insurance Company Limited 2027

This is to inform that the Board of Directors of the Company at its meeting held today
(i.e., 11™ November 2022) has considered and approved the Unaudited Financial Results
of the Company for the Half-year ended as on 30 September 2022. Pursuant to
Regulation 52(1) of SEBI (LODR) Regulations, 2015, we enclose a copy of the
Unaudited Financial Results of the Company along with the Limited Review Report for
information of the Exchange.

The above information is being made available on the Company’s website at
https://nationalinsurance.nic.co.in.

The Exchange may please note that the Board Meeting commenced at 1.30 p.m. and
concluded at 2.20 p.m.

Thanking you,

Yours faithfully,

Fo]\‘ationa‘l-(/nsurance Company Limited
y -

(Rina Madia
Company Secretary & Compliance Officer

Encl: Unaudited Financial Results for the Half-year ended as on 30" September 2022
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GUHA NANDI & CO.
Chartered Accountants.
Commaree House

5% Floor, Room.8D & E

24, Ganesh Chandra Avenue
Kolkata ~ 700 013

Tel: (033-22132929, 22132930

RAY & RAY

Chartered Accountants

Webel Bhavan,

Ground Floor, Block-EP & GP
Sector-V, Salt Lake

‘Kolkata - 700 091

Tel: 033-4064-8107/810878109

Mail; guhanandi@gmail.com
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REPORT ON LIMITED REVIEW OF INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2022

To
The Board of Directors, _
Natfona) Insuranée Company Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Resilts of National
Tasurance Company Limited comprising of Balance Sheet as at September 30, 2022 and ‘the related Fire,
Marine & Mispellaneous. Revenug Accounts, Profit-& Loss Accournt and Receipts & Payments Account for.the
quarter and half-year then ended and other explanatory notes thereon (liercin- after called “interim financis]
information™), being submitted by the Company puzjsﬁau_t to the requirenicnt of Regulation 52 of the SEBL
{Listing Obligations -and Disclosiire. Requirements) Regulations; 2015 as amended and IRDA. Circular No.
IRDAIF&A/CIR/ MISC/256/09/ 2021 dated September 30, 2021 in which are incorporated. Reinsurance,
Investment, Funds and Head Office accounts reviewed by us aid un reviewed returns of 2 Forcign Branches, 34
Regional Offices and 317 Divisions including Business Hubs w'h_i'c'h' are certified by the Management, This
interim financial information is the responsibility of the Company’s Management and has been approved by the
Board of Diréctors: Our responsibility is to issue a report thereon based on our review,

Scope of Review

We conducted our review of the interim financial information in accordance with thé.-Standa_rd on Review
Engagements (SRE) 2410, “Review-of Interim Finaricial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan-and
petform the review to obtain mbderate ‘assurance as to whether the financid! statements are free of material
misstaternent. A review is limited primarily to inquiries 6f company personne! and analytical procédures applied
to financial data-and :t}_ms provide less assurance than an gudit. We have not performed an audit and accordingly,
we do not express an audit opinion. B

Conclusion

Based on our review, nothing has come to our-attention that causes us to believe that the accompdnying interim
financial information does not present fairly, in 4li material respects, the state of affairs of the Company as at
September 30, 2022 and of jts fesu_lts of operations-and.its receipts and payments for the quarter and half year
then ended in accordance with applicable accounting standards; accounting and presentation principles as
prescribed by the Insurance: Act, 1938; the Insurance Regulatory and Development Authority Act, 1999, TRDAI
(Preparation of- Financial Statements and Auditors’ Report of - Instrance Companies) Regulations, 2002;
orders/directions/circulars issued by the Insurance Regulatory and Development Authority of India to.the extent
applicable and other recognized accounting practices and palicies generally accepted in India, and has not
disclosed the information required to be disclosed in terms: of Regulation 52 of the SEBI (Listing Obligations.
‘and Di_scl_osur;a‘ Requircments) Regulations, 2015  as. amended #nd IRDA  Cireular  No.
IRDAF/E&A/CIR/MISC/256/09/ 2021 dated September 30, 2021 including the manrier in which it is to be
diseloscd; or that it contains any material misstatement.




Emphasis of Matter

We.draw attention to:

a)

b)

c)

Balances due to/from persons/bodies carrying on Insurance/reinsurance business, including. contitiiinig
unidentified/unadjusted balances during migration, net debit balance of inter office acconnts, advances
recaverzabie, sundry. debtors/creditors, GST -i__npht tax credits aré subject 1o éonfirmations andfor
réconciliations. Although consequential impact of adjustments, if any, that may drise. upon their
recontiliations and/or confirmations on revenue accounts; profit and loss account, reserves and surplus and
assets and liabilities as on September 30, 2022 is not exactly ascertainable, the Company ‘is carrying a
provision of Rs.89,40,303 thousand against possible losses in this regard (refer note” No7 of inferim
financial information).

Pravision of Rs. Rs.170,00,000 thousand towards liability for pay-revision with effect from 01.08.2017
pursuant to rationalization of pay scales and other condilid_ns of service of officers, developiment staff and
supervisory, clefical and subordinate staff by the Central Government introducing Amendment Schcme_s
2022. The liability for stch pay revision and post-employment retirement benefits have been taken on an
estimated basis pending ascertainment of actual disbursable. amount and actuarial valuations of post-
retirement benefits (refer note No.8 of interim financial information).

The actuarial valuation of claim liabilities representing ‘Incurred but not Reported' (JBNR), ‘Incurred but
not Enough Repotted’ (IBNER) add ‘Premium Deficiency Reserve’ (PDR) have been duly certified by the
Company’s Appointed Actuary and in his opinion the assumptions for such valiations arcin accordance
with the guidarice and nomms issued by the IRDAT and the Institute of Actuaries of India (refer note No.9 of
interim financial information). We have relied upon-the Appointed Actuary's certificate in this regard for
forming our opinion on the valuation of linbilitics for outstanding claiins reserves and the PDR dentained in.
the-interim financial information of the Company.

The available. solvency ratio: of the Coinpany as at September 30, 2022 is-less than minimmaimn required
solvency ratio ol 1.5 as per IRDAD's Cireitlar dated 07-04-2016 gref'cr' note No.11 of interim financial
information).

Our opirﬁo_n is-not modified i tespeet of these matters.

WMQ“ Arotova

Kolkata, the. | 1" November,-2022.

For Guha Nandi & Co. For Ray & Ray
Chartered Accountants Chartered Accountants
FRN: 302039E FRN: 301072

{CA. Dr: B. S, Kuiiidu) {CA. Amitava Chowdhury)
Partner Partner

M.No-051221 M. No 056060

UDIN: 22051221BCUHCXT518 UDIN: 22056060BCUHCNM 4391




NATIONAL INSURANGE COMPANY LIMITED
IRDA Reglstration No. B8 renewed on 21st January, 2022
CIN: U40200WB1906601001713

Annexure-1

TPursiant to the Regulation 52 of SER {Llsiing-{jbltgatlons and Disclosura Reguirements) Reguiations, 2015 read with IRDAL Clrcular. reference :
IRDA/F&A/CIR/LFTD/027/01/2047 dated 30.01.2017)

Statement of Unaudlted Results for the Quaster ended 30,/09/2022

{Rs. In 1akhs)
For Qinrter ended/As at Yaarto dete for current fetlod anded Year ondod/Ax ol
5l Ne. Particutars - — - ——— T r———
: 30/08/2022 !0_;0_5{2922 30}09!_!921. 3_(}}09}20_22’_ Joj08/202L 217032022
. ’ Hevltwed  Hewiawed Revlawed Audited
|oreRaTING RESULTS
1° [Gross Prerhiurms Witten: 480,115 3,32,359 4,02,03¢ B12,974 11654 13,70,118
2 |Net Fremium written * 3,73,091 2.78.849 3.59,362 851,039 637,206 12,14,344
3 |Promiom Ezmed {Net) 3,65,707 251938 348,030 B.47.645 £,24,420 12,332,267
4 1Incorte from Investments fned) 72,290 65483 75262 127,753 -1,35:294 258,032
5 l0therincome N . . . . .
sl Contribatic :,.....M_ noldars hunds I | | _‘ ] _ 874
§ axeess EQM
€ |Yotal Incomo (3 to 5) a:ay.897 347,401 4;23,292 775,358 768,734 14,91,173
7 [commissions & Brokerage (net) 22,490 18,757 20,950 41,247 39154, 83,180
8 [Netcommission 22,450 18,757 20,950 41,247 29,154 §3,180
:E;;“:E;;bk es related to’ 242302 55,473 78961 291756 137,663 280,516
3. - Employees' remun_em_llnn ang welfare 2'2?'903 41872 62,150 269,775 110,548 207,752
{6} Other operating expenses 14,418 13,801 16,810 28,020 26,715 72,764
10. |Premium Defictancy - - - . - -
Incurred Claims: 315,940 275,431 332,824 591371 B.46,083 12,84,133
1" {a}{Claims Paid 1,18;516 254,218 2,98.455 5.72.734 510,024 12,44,375
iy fﬂr:;fl;;gmD-”-t;"-'“hd'“g Clalms - {inch {8,577) 21,213 26,355 18636 1,36,059 19,858
12 {Total Expense {B+2+10+11) 5,60,752 3,498,661 4,22,734 " 940,413 8,22;897. 16,4729
13 |Underwriting Profli/ Loss; (3-12} (2,15,045) {67.723) {74.704) 12,82,768) {198,458} (4,15,562)
11 Provlslons for doubtéul dobts {Including bad '. . i i . R . .
debhts wrltten off) :
Provislons far dimiriution n valu_.e'nf:
S e e o T B
faf depraciated investmchits
15" |Dperating Profli/ioss: {6-429-14:15) 1,44,038)F {13,678} {714y {1,57,711) {65,805) {1,82,045)
17 |Appropriations _
ta){Transter 1o Profit end Loss Afc 11,44,034} {13.678) {711) 4,57.711) {65,505} {£,62,045)
(i} Transfer 16 reEsenves - J - - - -
NON-OPERATING RESULTS
18 [ingome In shareheldersaccount {4 # hc): _ {1,35,903) (7,519) 1,564 {143,421} 51,062) {153,631}
la}{ Fransfer from Policyholders’ Fund (1:44,0348) (13;678) (741) {1,57.710) {55,608} {1.62.045) '
{b}{Ingerne froin Investments 7,591 5,624 .1.753 13,415 5451 5,008
() fotherincame B4 338 523 875 1392 2,315
13 LE::prensesclherthan thase refated o insuranee 2,042 2670 3483 4,744 .4...39.1 811
g |Contrbution ta Pollcyholder's funds toward: . ; . . . . 87
extess EQM d
’f;;":r»:i\is‘l::;:::%uhwutu;ms{incluuin_sbh_d 843 26,056 (3.756) 28,699 7351) 4763
.22 |Provisions fof dlminutisi in value of nvestrrisni: e a4 {3 13 15 133)
23 {Totel Expense(19+20+21+22) 10,685 22,740 4,319 23,424 {2.364) 13,836
24 |Profit./ Loss betore extraordinary jterms [28-23) {1,46,588) (30,259} 2.882 (4,76,846) {68,097) (1,67,467)
Extrdordinary items: . . . . R .
Profity tioss) ‘befare tax (24-25) {1,48,588) {30,258} _2,352' {1.76,848) 158,087)
wisian for tax . - - - ]
w\]\f 1) after tax {1,46,588) ‘tab,258) 2,682 {1,76.546) {58,087)
dj!j int par share (Rs.)
{?jj !Intcr!m Dividond -

fvu:n%




Annexure-1

[Pursuant to the Regulatlon 52 of SEBI{Listing Obligations and Disclosure Réquirements] Regulations, 2015 read-with IRDA! Clrcular reference ¢
IRDA/FEA/CIR/LFTD/027/02/2017 dated 30,01.2017]

Statement.ef Unaudited Results for the Quarter ended 30/08/2022

(Rs. in lakhs)
For Guarter andod/As =t Yeat to dete for corrent pedod endad Year wnded/As at
Sl No. Palculira: - —-m - T
30/08/2022 30{0?}2022 ) 30/08/2025 J0/08/2022 30/09/2021 30372022
Revlswed Revlewed Roviewsd Roviowed Auditad
(3| Fnat dividend : - - 4 - .
3¢ |Pratit / {Loss) canied to Balance Shapt {1,46,727) (30,448){ 2,741 (L77.477) {58,378 (1,68,088)
31 |Pald ppequity capital 9,37.500 9.37,500 5,567,500 2,37,500 467,500 9,37,500
12 g:::::)& Surplus {Excluding ﬁ‘ewialu_atinn_ 1459 7id 1587 1_;45-9 1..53:? £ 530
L] ;22::.':":c'?"‘"ge"‘“"-“"' erid Revaluatlan 3,00,071 151648 .3,42,843 3,00,071 311813 269,239]
34 [Total Ass_e_ls:_
fali Investrients: )
- Bharehnlders' Fund- 126331 2.84,912 8017 126311 ;8,017 317,304
- Policyhslders’ Fund 3184461 29,29.120| 29,84,341 31,84,461 25,84,941] 30;21,783
[ a:;":f;?::::} et of curont labiles| .5 6 201.13) (198161922  (26,2245748) (198224133  (20,22.457.44) (20,41,318.68)
35 |Analytcal Raflos *+ '
{i [Selvendy Ratlo 1.02¢ 113 0.01 1.02% ‘o 1.30%
- | Eapenses of Maragemont. Ratla §4.95% 2662% 48.42% -45.68% 28:39% 29.95%
{i#} |meurred Clalm Ratio. 86.39% 97.69% 92,76% 91,31% 103.47% 104.21%
{iv). | Net retention ratlo TLI% 83.774% a0.48% -80,19% BIEAYR BR.E2K
(v} | Coimbined ratio; 151:34% 124.31% 196,56% 135.99% 131.21% 134:16%
) {Eaming per share (Rs) 2
{vlf). [NPA ratlos:
% of Gross & Nel NPAs
% of Gross NPA L:02% 1.02% 1.45% 1,02% 115% 1.00% '
% atNot NPA 0.00% 0.00% 0.00% o00% v,00% 1,00%
{aliy {¥ield on investments ®
(8] Witheut unrealized gains 6.52% 207% 5.95% B.52% 5.95% 8.31%
(1) With inroalised gajiis - 3.91% B.96% 2:61% B91% B.6I% 15:70%"
(). |Pubtic sharehalding '
aj_xa,.nf.snares {In Fakhs). 93,750 93,750 56,750 93,750 56,750 93.750
b) Percentapis af sharsholding, - - - - - -
¢} % of Govemment. holding’ 100%] 100% ioo'%_. 100% 100% 100%
{in case of publlc seetor Insirance ’

Foot Nota:

1 Nelof reinsyrance {Including Excess of Loss Refnsurance)

2 Premium deficlency 6f Rs,1,955.12 lakhs undor hoalth Segment as on-30th Septamber, 2022 has been Idgred while ealculaling Not Eared
3 Analytical ratios have t be calculated as wer definiion given in FRDM analytical ratios disclosuras
Edfnings per shara for tha quartarly figures are nat an'ﬁuailzud

¥Yield on invastments for tha.guarterly figures are not annualized

[ ST

?!gums of previous periods,year have heen regrouped / re-arranged 1a sohdorm to current parisd peeséntalion

*Subject 16 apPrdvat of forbearanee by the IRDAI The Solvéaty. Ratlo 1§ 0:24 withaut forboarance.




NATIONAL INSURANCE COMPANY LIMITED
IRDA Registration No. 58 renewed on 21st January, 2022
CIN: U10200WB1906G0I1001713

Annexure-il

[Pursuant to the Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference :
IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017)

Statement of Unaudited Segment Reporting for the Quarter ended 30/09/2022
(Rs. in lakhs)

Sl. No. Particulars
For Quarter ended/As at Year to date for current perlod ended Year ended/As at

30/09/2022 30/08/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022

Reviewed Reviewed Reviewed Revlewed Reviewed Audlted

1 Segment Income:

(A) Fire

Net Premium 29,551 27,750 22,853 57,301 57,237 92,889

Income form Investments * 5,375 4,091 4,890 9,465 8,921 16,964

Other Income a - = - - -

(B) Marine % “ - - - &

Net Premium 3,831 3,576 3,384 7,408 6,649 13,491

Income form Investments 885 673 794 1,558 1,449 2,755

Other Income - = = = - -

{C) Motor - -

Net Pramium 1,11,826 91,323 111,052 2,03,149 199,940 4,35,800

Income form Investments * 49,061 37,339 49,269 86,400 89,885 1,70,932

Other Income = 2 - = - -

(D) Liabllity = =,

Net Premium 3,715 3,339 2,944 7,054 5,998 11,367

Income form Investments 410 312 436 722 796 1514

Other Income _ w - - n -

(E) Engineering 4 - - ¥ . -

Net Premium 6,253 5,572 3,918 11,825 10,070 23,231

I form | 5 947 721 1,134 1,668 2,069 3,935

Other Income - - . & - “

(F) Aviation " R

Net Premium 2,150 1671 2,080 3,821 4,196 8,861

Income form Investments * 551 419 443 9269 809 1,538

Other Income - & = = - -

(G) Heaith (including Personal - i = = ~ -
Accident) 2

Net Premium 2,05,637 1,39,070 2,03,831 3,44,708 3,34,109 567,071

Income form Investments * 11,675 8,885 10,804 20,560 19,711 37,484

Other Income & o & = - =

{H) Rural and Crop " B & - - =

Net Premium 860 (2,583) 2,781 (1,722) 3,514 35,704

Income form Investments * 381 290 3,491 672 6,370 12,113

Other Income & - - - - -

{I) Other Miscellaneous . - & & & &

Net Premium 9,265 9,130 6,519 18,395 15,494 25,829

Income form Investments * 1,727 1,315 1,558 3,042 2,843 5,407

Other Income & w - - . #

{J) Unallocated -

2 Premium Deficlency

(A) Fire - = - - - H

(B) Marine - = - - 2,080 -

(C) Motor - - - - - -

(D) Liability - - - - - -

{E) Engineering = . - - e e

{F) Aviation - & #

(G) Health (including Personal 1,953 1,800 1,953 1,953 - 7,520
Accident) ¥

(H) Rural and Crop = 300 = -

er Miscellansous = = = =

Pl




Annexuré-ll

IRDA/F&A/CIR/LFFDAZ7/61/2017 dafed 30.01.2017]

Statement of Unaudited Sepment Reporting for'the Quarter end_pd 38/09/2022

[Purstant to the Regulation 52 of SEBI ('L'i's_r_ing Gbligations any Disclosure. Requiréments) Regildtions, 2015 read with.JRDAI Circular reference §

{RS. In lakhs)

5, No, Partleyfars .
Far Quarterandad/As al Yaar to date fer currant perfad ended “Yeur anded/As al
30/09/2022 30/08,2022 307092021 ag/09,2002° -3Dr0E 2031 31/08/2022
Pavimwnd Roviewad Roylowed Rovlewad- " Revleived Auditod

(4] Uneilocatad - - - “ . -

a Sogment Underwrlting  profit/
Loss:
(A} Firo. 468 13,692 ‘2,298 14,160 {9,172} (20,964 )
(B} Maring {1167} 5,619 {6,327} 4,482 {4,110) {2,528).
{C) Motar {83,985) (55,735) {25,192 {1,39,720) {37,960). {93,886)
(D) Uahility {392 2,338 18781 1,946 2,934 5,498
{E} Enginearing 678 1,290 2510 4,964 6,839 14,146
{F) Aviatfon {2,581) {3,180] {777} {5,761} {1,122} {2,789)
(G} Hoalitt (ineluding Personal (1,20,379) {ag;235) {45,011) {1.50,614) (1,74,838) (3,03,208}
Aceident] ¥ )
{H) Rural and Crop {1,981) 555 {4,614%} (1,4286) 18,994 | 18,128)
(i} Other MisceManeous {5,707) {2,067) 1,534 (7774 23) {3,709}
{4 YUnallocated - - - - o

4 Sepgment Opcrating profii/Loss: i . - -
2
{A) Fire. 5,843 17,782 7264 23625 {253y {3.996)
(B) Maring. {282y} 6,293 {5,520 8,010 {2,661) 227
{C) Motsr. 134,923) {18,396) 24,870 {53,320} 51,925 77,045
(D) Liatlity 18 2,650 2,322 2,668 3,730 7,012
(€) Enginzering 1,626 2,014 3,662 3,637 8,908 18,081
{F} Aviation {2,030)] {2,761} {327) {4,791) {313} (1,251
{G) Heaith (inciuding Personaf {1,08,704) (21.349) (35,033) {1,30,054) (1,565,427 {2,65,723)
Aceldant) ? i : < ;
(W} Rurai and Crop {2,600) 845 {1,066] {754} 25,364 3,988
{1} Othier Miscslianeous {3,980) {753 3418 | (4,733 2,820 | 1,698
) rafiasated - - - " -

5 [Segment Techiueal Loblittes: - - - .
{A) Fire 1,75,085 189,311 4,75,085 175,085 :1,90,554- 197,014
{8) Marins 28,495 28,6584 28496 28,495 35,543 32,434
(C} Motor 2,32,558 2,41,045 '2,32,558 2,32,558 2,37,194 218,358
(D) Lizbility 44,703 14,369 14,703 14,703 155627 15;030
{E} Englnesring 34,026 35,257 34,026 34,026 37971 34,747
{F) Avfatien - - - - - -
f:ﬂ :ﬂﬂ_l_)f_h.z {including Personai 454,976 4,28,078 454,978 4.54.976 476,125 4,35459

celdent) -
{H} Rurof and Grop 13125 13,664 12,125 A24a51 104,916 13,081,
(1 Other Miscalianeous 71,488 69,178 71,486 71,486 59,314 53,311
(R Uiradiccated - - - - -
Footnotés:

" Income from ln‘\.r'estmér}ts is riet of provisTan for dirninution in the value of _Investmem_s.' amartisation of Premum on investrnents, and -amount wiltten off In
respect.of depreclated investments

P ‘Figures refating to Health segment includes Heaith Retall, Health Group and Heaith Govemment Schemes presented o aggfegate basls. Segment réslilts

relating to Misc. Segmentin ternis of (g) Retail {b} Group/Cofporate-arfe aist.on ggErélate hasis.




FORM B-BS

NATIONAL INSURANCE COMPANY LIMITED

IRDA Registration No. 58 renewed on 21st January, 2022
CiN: U10200WB1306G01001713

BALANCE SHEET AS AT 30" SEPTEMBER, 2022

As at 30.09.2022 As at 30.09,2021 As at 31.03.2022
Particulars dited Unaudited d
(Rs. "000) (Rs. '000) (Rs. '000)
SOURCES OF FUNDS
SHARE CAPITAL 9,37,50,000 5,67,50,000 9,37,50,000
RESERVES AND SURPLUS 1,45,5928 1,58,710 1,53,003
FAIR VALUE CHANGE ACCOUNT - SHAREHOLDERS FUNDS 11,344,819 83,549 25,58,505
FAIR VALUE CHANGE ACCOUNT - POLICYHOLDERS FUNDS 2,88,62,324 3,11,07,762 2,43,65,393
BORROWINGS 89,50,000 £9,50,000 £9,50,000
TOTAL 13,28,53,071 9,70,50,021 12,97,76,901
APPLICATION OF FUNDS
INVESTMENTS - SHAREHOLDERS FUNDS 1,26,31,104 8,01,698 3,17,30,447
INVESTMENTS - POLICYHOLDERS FUNDS 31,84,46,077 29,84,94,067 30,21,78,322
LOANS 3,23,308 3,45,754 3,256,133
FIXED ASSETS 54,41,332 55,24,282 54,95,528
CURRENT ASSETS
Cash and Bank Balances 1,72,15,514 1,89,25,632 68,81,422
Advances and Cther Assets 6,08,28,213 7,43,77,117 5,83,18,733
Sub-Total {A) 7,80,43,727 9,33,02,749 6,52,00,161
CURRENT LIABILITIES 29,45,95,779 28,82,82,347 27,41,00,950
PROVISIONS 7,06,05,409 5,91,93,802 6,72,92,595
Sub-Total (B} 36,52,01,188 35,74,76,149 34,13,93,545
NET CURRENT LIABILITIES (C) = (A-B) -28,71,57,461 -26,41,73,400 -27,61,93,384
MISCELLANEQUS EXPENDITURE (to the extent not written off or adjusted) 23,66,424 39,44,040 31,55,232
DEBIT BALANCE IN PROFIT AND LOSS ACCOUNT 8,08,02,286 5,21,13,580 6,30,84,624
TOTAL 13,28,53,071 9,70,50,021 12,97,76,901
CONTINGENT LIABILITIES
i As at 30.09.2022 As at 30.09.2021 As at 31.03.2022
Particulars
(Rs. '000) (Rs. 'D00) (Rs. "000)
1. Partly paid-up Investments 4,181 4,181 4,181
2, Claims, other than against policies, not acknowledged as debts by the Company 9,34,712 6,01,491 7,00,412
3. Underwriting c i ding {in respect of shares and securities) - - -
4. Guarantees given by or on behalf of the Company 72,661 72,661 72,661
5. Statutory dermands/liabilities in dispute, not provided for 1,44,04,485 1.20,53,349 1,44,04,485
6. Rei ice obligations to the extent not provided for in Accounts ™ % &
7. Others - Policyholders unclaimed amount fi 1 to Senior Citizen Welfare Fund 1,57,221 1,00,653 1,57,221
&. Others - Claims, under policies, not ack ledged as debts - - -
TOTAL 1,55,73,261 1,28,32,335 1,53,38,961
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NATIONAL INSURANCE COMPANY LIMITED
IRDA Registration No. 58 renewed on 21st January, 2022
CIN: U10200WB1906G0ID01713

RECEIPTS AND PAYMENTS ACCOUNT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2022

(Rs. "000)
Particulars As at 30.0?.2022 As at 30,0_9.2021 As at 31.03.2022
Unaudited Unaudited Audited
Cash flows from Operating Activities:
1 Premium received from policyholders, (including advance receipts) 9,03,49,483 7,28,51,001 13,02,45,271
2 Other receipts 20,456,066 20,15,543 65,12,608
3 Recelpts/Payments from/to the re-insurers, net of commissions and claims -75,77,640 -29,01,833 -80,71,267
4  Receipts/Payments from/to co-insurers, net of claims recovery 1,17,71,267 20,07,918 2,14,68,091
5 Payments of claims -6,44,67,680 -5,42,68,632 -13,32,70,171
& Payments of commission and brokerage -38,10,309 -35,30,918 -94,73,286
7 P of other op ing exp -1,01,41,773 -1,05,68,015 -2,79,00,605
& Preliminary and pre-operative expenses = - -
9  Deposits, advances and staff loans {including House building Loan} -1,83,531 -1,84,167 -1,50,969
10 Income taxes paid (Net) {Including Wealth Tax) - . -44,65,253
11 Service tax/GST paid -56,47,629 -66,81,227 -19,04,401
12 Other payments -20,71,003 -39,20,248 -19,52,837
13 Cash flows before extraordinary items 1,02,67,251 -51,80,584 -2,89,62,819
14 Cash flow from extraordinary operations - - -
15 Net cash flow from operating activities (A) 1,02,67,251 -51,80,584 -2,89,62,819
B. Cash flows from Investing Activities:
Purchase of fixed assets -116 -4,45,764 4,042
Proceeds from sale of fixed assets 1,541 16,233 3,958
3 Purchases of investments {Other than money market instruments & liquid
mutual funds) -14,20,59,842 -3,17,26,290 -17,50,02,877
4 Loans disbursed = - -
5 Sales of investments 20,46,93,187 7,65,14,570 29,66,38,432
6 Repayments received 7,723 1,063 13,485
7 Rents/Interests/Dividends received 59,41,708 39,98,643 1,78,90,812
8  Investments in money market instruments and in liquid mutual funds -7,25,23,300 -3,05,81,700 -14,62,80,800
9 Exp related to i 1 -240 -85 -275
Net cash flow from investing activities (B) 60,661 1,77,76,670 -67,33,203
Cash flows from Financing Activities:
1 Proceeds from issuance of share capital - - 3,70,00,000
2 Proceeds from borrowing - - -
3 Repayments of borrowing - -
4 Interest / dividends (including dividend distribution tax) paid - - -7,47,325
5 Net cash flow from financing activities (C) - - 3,62,52,675
Effect of Foreign Exr.hangt? rahu‘?sh on Cash & Cash Equivalents, net (due to 6,180 297 4,480
translation of assets and liabilities)
Net Increase in Cash & Cash Equivalents; (A+B+C+D) 1,03,34,092 1,25,96,384 5,52,173
Cash and cash equivalents at the beginning of the year 68,81,422 63,29,249 63,29,249
a. Cash {including cheques, drafts and stamps) 78,474 82,649 82,649
b. Bank balances (including short term deposits) 68,02,348 62,46,577 62,46,577
¢, Remittances in transit & 23 23
Cash and cash equivalents at the end of the period 1,72,15,514 1,89,25,632 68,81,422
a. Cash {including cheques, drafts and stamps) 83,573 89,118 78,474
b, Bank balances {including short term deposits) 1,71,31,941 1,88,36,514 68,02,948
c. Remittances in transit - -
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NATIONAL INSURANCE COMPANY LIMITED
IRDA Registration No. 58 renewed on 21" January, 2022

CIN: U10200WB1906G0OI1001713

Statement of Quarterly disclosure as per Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requi ) Regul 2015 as ded
Rs. In "000
¥ For Quarter ended/As at Year to date for current period ended Year ended
No. S 30-5ep-22 30-un-22 305ep-21 30-5ep-22 30-5ep-21 31-Mar-22
Revi d Revil ) Revi d Revi i Revi d Audited
1 |Debt-equity ratio (Note 1) 0.85 0,36/ 12.93 0.85 12.93 0.33
2 _|Debt service coverage ratio (Note 2) -76.82 -15.24 2.53 -46.20 -14.51 -21.41
3 [Interest Service coverage ratio {Note 3) -75.91 -14.36 3.38 -75.91 -13.65 -21.19
4 |Total Borrowings 89,50,000 89,50,000 89,50,000! 89,50,000 89,50,000 889,50,000
S |0 ding red ble preference shares {quantity and value) NA NA NA NA NA NA
6 |Debenture redemption reserve (Note 4) NIL NIL NIL NIL NIL NIL
7 _|Net Worth 1,05,81,290 2,48,59,609 6,92,380 1,05,81,250 6,592,380 2,75,10,144
8 [Net Profit after tax -1,46,58,775 -30,25,819 2,88,159 -1,76,84,556 -58,09,745 -1,67,47,142
9 |Earnings per share (of Rs 10/- each)
|Basic (In Rs) -1.56 -0.32 0.05 -1.89 -1.02 -2.94
Diluted {in Rs) -1.56 -0.32 0,05 -1.85 -1.02 -2.94
10 |Current ratio {Note 5) NA NA NA NA NA NA
11 |Long term debt to working capital (Note 5) NA NA NA NA NA NA
. 12 |Bad debts to account receivable ratio {Note 5) NA NA NA NA NA NA
13 |Current liability ratio [Note 5) NA NA NA NA NA NA
14 |Total debts to total assets {Mo. of times) (Note 6) 0.07 0.02 0.02 0.07 002 0.02
15 |Debtors turnover (Note 5) NA NA NA NA NA NA
| 16 |Inventory turnover (Note 5} NA NA NA NA NA NA
17 |Operating margin ratio {Note 5) NA NA NA NA NA NA
18 |Met profit margin ratio (Note 5) NA NA NA NA NA NA
Sector specific ratios
| 19 |Gross premium growth rate 23.10% 5.37% -12.68% 15.13% -2.23% -7.82%
20 |Gross Premium to share holders’ fund ratio (No. of times) 4.07 131 99.49 7.50 99.49 4.75
|21 |Growth rate of Shareholders’ funds 1428.25% 104063.28% -44.03% 1428.25% -44,03% 379.16%
22 |Net retention ratio 77.71% 83.77% 90.48% 80.19% B9.54% 88.62%
23 |Net commission ratio 6.03% 6.73% 5.83% 6.33% 6.14% 6.85%
24 |Expenses of Management to gross direct Premium ratio 57.65% 23.78% 26.93% 43.66% 26.26% 28.70%
25 |Expenses of Management to Net written Premium ratio 70.98% 26.62% 28.42% 52.01% 28.39% 29.95%
26 |Net Incurred Claims to Net Earned Premium 86.39% 597.69% 92.76% 91.31% 103.47% 104.21%
27 |Combined ratio 157.37% 124.31% 120.56% 143.32% 131.21% 134.16%
28 |Technical reserves to net Premium ratio (No. of times) 7.04 9.40 4,28 4.03 4.28 2.14
29 |Underwriting balance ratio {No. of times} -0.59 -0.24 -0.21 -0.44 -0.32 -0.34
30 |og ing profit ratio -39.04% -4.35% 0.16% -23.94% -10.12% -12.78%
31 |Liguid assets to liabllities ratio (No. of times) 0.25 0.24 0.22 0.25 0.22 0.31
32 |Net earnings ratio -39.29% -10.85% 0.80% -27.13% -9.12% -13.79%
33 |Return on net worth -138.53% -12.17% NA -167.13% -839.10% -60.88%
34 |Available Solvency Margln (ASM) to Required Solvency Margin (R5M) (No 1.02% 113* 0.01 1.02* 0.01 1.30%
of times)*
| 35 |Gross NPA ratio 1.02% 1.02% 1.15% 1.02% 1.15% 1.00%
Net MPA ratio 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

*Subject to opproval of forbearance by the IRDAI. The Solvency Ratio is
0.24 without forbearance.

1. Debt Equity ratio is calculated as total borrowings divided by Equity. Net Worth defined by IRDAI is considered as Equity.
2. Debt Service Coverage ratio is calculated as Profit before interest and tax divided by Interest expenses together with principal payments of long term debt during the period,
3. Interest Service Coverage ratio is calculated as Profit before Interest, tax, depreciation and amortization divided by Interest expenses of long term debt during the period,

4. No Debenture Redemption reserve has been created till September 30, 2022 in absence of profits available for payment of dividend.
5. Not applicable to insurance companies considering the specific nature of business,

6. Total debt to total assets is computed as borrowings divided by total assets.

7. Sector specific ratios (Point 19 to 35) have been computed in accordance with and as per definition given In the IRDAI Master Circular on Preparation of Financial Statements dated October 5, 2012

h

and corrigendum th dated July 3, 2013,
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NATIONAL INSURANCE COMPANY LIMITED

Notes on Accounts for the half year ended September 30, 2022

1. Interim Financial Information has been prepared in accordance with Section 11 of the Insurance Act,1938
read with Insurance Regulatory and Development Authority (Preparation of Financial Statements and
Auditor's Report of Insurance Companies) Regulations,2002 and in accordance with Accounting Standard
(AS-25) on ‘Interim Financial Reporting’.

2. The Accounting Policies followed in the Interim Financial Information are same as followed in the
immediately preceding financial year.

3. The Interim Financial Information for the quarter and half year ended have been arrived at after considering
provision on estimated basis for employee benefits and other usual and necessary provisions including
reported claims upto the cutoff date as fixed by the management.

4. Depreciation on fixed assets has been provided as per WDV method on pro-rata basis adopting useful lives
as per Schedule II to the Companies Act, 2013.

5. The Insurance Regularity and Development Authority of India (IRDAI) per their letter
No.411/F&A(NL)YAmort-EB-2019-20/122 dated 07-07-2020 granted approval for amortization of the
additional pension liability of Rs.78,88,080 thousand for OMOP of continuing employees over a period of
five years from FY2019-20. Pursuant to such approval, the Company has amortized Rs.7,88,808 thousand
during the half year out of Rs.15,77,616 thousand for the year and deferredRs.23,66,424 thousand for
amortization over the future periods till March 31, 2024.

6. Allowable expenses of management in terms of IRDAI (Expenses of Management of Insurers transacting
General or Health Insurance Business) Regulations, 2016, is determined on annual basis and consequently
all expenses pertaining to expenses of management have been taken to Revenue Accounts.

7. Balances due to/from persons/bodies carrying on Insurance/reinsurance business including continuing
unidentified/unadjusted balances during migration, balances of inter office accounts, control accounts,
advances recoverable, sundry debtors/creditors, unexplained debits and credits entries in bank accounts,
GST input tax credits are subject to confirmations and/or reconciliations. Reconciliation being a continuous
exercise, adjustments, if any, that arise out of such reconciliations is taken as and when identified. However,
the Company is carrying provision against possible losses in this regard. The provisions for the quarter and
six months period ended September30, 2022 are Rs.8,64,345 thousand and Rs.28,69,895 thousand
respectively which according to the management is adequate. The accumulated provision as on 30-09-2022
is Rs.89,40,303 thousand.

8. By Gazette Notifications S.0. Nos. 4896(E) / 4897(E) / 4898(E) dated 14 October, 2022 the Ministry of
Finance, Government of India has further rationalized pay scales and other conditions of service of officers,
development staff and supervisory, clerical and subordinate staff of Central Government owned General
Insurance Companies by introducing Amendment Schemes 2022 amending the earlier Schemes. The new
Schemes are applicable with effect from 01.08.2017. Pursuant to such Gazette Notification, an amount of
Rs.170,00,000 thousand has been provided towards pay revision and post-employment retirement benefits
on estimated basis pending ascertainment of actual disbursable amount and actuarial valuations of post-
retirement benefits.




10.

11

12.

13

14.

The valuation of ‘Incurred but not Reported” (IBNR) and ‘Incurred but not Enough Reported’ (IBNER)
claims on gross basis amounting to Rs.10,96,00,000 thousand (net of reinsurance Rs.9,62,91,163
thousand)as on September 30, 2022 as certified by the Appointed Actuary has been considered for
preparation of Interim Financial Information. The incremental provision during the half-year for IBNR &
IBNER net of reinsurance is Rs.22,08,868 thousand. Assessment of IBNR and IBNER liability is the
responsibility of the Company’s Appointed Actuary. The Appointed Actuary certified that the outstanding
claims reserves are determined on a case-to-case basis instead of applying statistical methods. In his
opinion, the assumptions for valuation of IBNR, IBNER are in accordance with the guidelines and norms
issued by the IRDAI and the Institute of Actuaries of India in concurrence with the Authority. Further, an
amount of Rs.1,95,311 thousand has been provided as Premium Deficiency Reserve in the Miscellaneous
Revenue Account.

The investments as well as fair value change account is apportioned between Policyholders and
Shareholders in the ratio of Policyholders’ fund and Shareholders’ fund as at September 30, 2022.

The Company has calculated solvency margin at 0.24 as on September 30, 2022without any forbearances
by the IRDAI

The figures for the quarter ended September 30, 2022 are the balancing figures between reviewed figures in
respect of the half year ended September 30, 2022 and the year to date reviewed figures up to June 30, 2022

Previous period’s figures have been regrouped / rearranged wherever considered necessary.

The above financial results have been reviewed by the Audit Committee of the Board at its meeting held on
November 11, 2022 and approved by the Board of Directors at its meeting held on that date. The results
have been subjected to a limited review by the Statutory Auditors of the Company.

For and on behalf of the Board of Directors
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